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If you’ve been accustomed to ultra-cheap Amazon items produced in China, you may have
noticed that some discounts aren’t as deep as they once were.

Key Takeaways 



Tariffs of up to 50% on countries with large U.S. trade deficits are linked to price
increases for goods like vehicles, furniture, toys and food.
Although the Consumer Price Index rose 2.7% over the past year, future inflation is
expected as businesses pass on costs to consumers.
Goods from China, Mexico and Canada are especially sensitive to tariff-driven price
changes.
Experts predict broader price increases as businesses deplete pre-tariff inventories.
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With President Donald Trump’s tariffs on goods now in effect, American consumers are
worried about how the higher import taxes are affecting their budgets.

A July 2025 Morning Consult poll found that 51% of adults believe tariffs are a significant
factor in rising inflation, and 43% say they are very concerned about the price of essential
products.

The baseline tax is now 10% on imports for all countries, but a reciprocal tax on countries
with large U.S. trade deficits can be up to 50%.

Despite ominous predictions for tariffs causing dramatic across-the-board increases, the
average price for common goods and services has remained relatively stable.

So, what items cost more under Trump’s tariff plan? Here’s what we know – and how it might
change in the near future.

reported that the Consumer Price Index, which measures average price adjustments in a
variety of categories, rose by 2.7% over the last 12 months.

In response to the CPI report, Stephen Miran, chair of the White House Council of Economic
Advisers, said there is “no evidence whatsoever” that tariffs caused prices to spike.

Carla Nunes, managing director in the office of professional practice at Kroll, which provides
financial and risk advisory solutions, says that the overall price differences are marginal at
the moment, noting that the big fears that started in April did not come to fruition.

“But I think we will see some inflation as more products are impacted by tariffs,” Nunes says.

"As the dust starts to settle, businesses will have to decide how they may pass the costs on
to consumers. It's still early in the cycle. Following today’s inflation news, it’s clear the full
impact of tariffs will take some time to be reflected in the CPI numbers,” she adds.



Still, some goods and services are more expensive than they once were, and experts say at
least some of the increases can be attributed to the tariff policy.

For example, buying a vehicle is becoming more costly due to a 25% tariff on cars and trucks
built outside the U.S. In August, Kelley Blue Book reported that new cars with a sticker price
of under $40,000 are increasing by as much as $6,000.

The CPI report also found that the price of pre-owned cars and trucks increased by 4.8%
from a year ago. “Used vehicles are more expensive as people shift to what’s cheaper,” says
Colby College economics professor Andreas Waldkirch.

https://pro.morningconsult.com/trackers/tracking-u-s-consumers-views-on-tariffs
https://money.usnews.com/money/personal-finance/spending/articles/what-will-cost-the-most-under-trumps-tariffs
https://www.bls.gov/news.release/archives/cpi_08122025.htm
https://www.kbb.com/tariffs/
https://www.bls.gov/news.release/cpi.nr0.htm
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“Furniture and toys have not been produced in the U.S. for some time and are two areas
where China has had a large advantage,” Waldkirch says. The tariff on Chinese goods is
now 30%.

A Strategic Insights survey of home furnishings insiders found that 27% of retailers have
already hiked prices. The estimated increase on those products will be 11% to 20%.

As for toys, games and playground equipment, the CPI report shows that their costs rose by
2.2% from April to May 2025 (from June to July they increased only 0.6%).

Food is also taking a bite out of millions of Americans' wallets.

Many foods are imported from Mexico (25% tariff) and Canada (35% tariff). “But it gets
complicated,” Waldkirch says.

"The stuff we get from Mexico and Canada is exempt by the United States-Mexico-Canada
Agreement but it requires a lot of paperwork. Smaller importers don’t tend to do that so are
more affected by tariffs. Packaging is another factor and much is imported from Canada, and
that affects a wide range of foods,” he adds.



It’s not just grocery staples that are affected. The CPI discovered that prices for takeout and
restaurants surged by 3.9% over the last year.

The price of flights, too, is starting to escalate. The CPI found that airfares jumped 4% in
July.

“Tariffs have an indirect effect on airfare because airlines have to make up some of the
shortfall for tourism,” says Shikha Jain, a consumer and retail strategy expert for the global
pricing consultancy firm Simon-Kucher.

For example, Canadians returning from the U.S. by commercial airlines dropped by 25.8% in
July compared with the previous year.

Tariffs on steel and aluminum may be driving up airfare, as necessary aircraft components
are typically imported from trade partners such as Mexico, Canada, Japan, South Korea and
Germany.

If you’ve been accustomed to ultra-cheap Amazon items produced in China, you may have
noticed that some discounts aren’t as deep as they once were.

A DataWeave analysis conducted for Reuters found that the median price of a basket of
more than 1,400 Chinese-made products sold on the world’s largest e-commerce platform
increased by 2.6% between January and mid-June.




https://www.furnituretoday.com/tariffs/home-furnishings-industry-braces-for-very-significant-long-duration-impact-from-tariffs-exclusive-survey/
https://money.usnews.com/money/blogs/my-money/articles/the-best-places-to-buy-furniture-on-a-budget
https://www.bls.gov/news.release/cpi.nr0.htm
https://money.usnews.com/money/personal-finance/spending/articles/does-google-flights-really-save-you-money
https://www.reuters.com/business/retail-consumer/us-prices-china-made-goods-amazon-rise-faster-than-inflation-analysis-shows-2025-06-30/
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While significantly higher import taxes may not have affected all goods and services yet, Jain
believes the U.S. is starting to see a pass-through effect.

“Consumers and businesses accelerated purchases to stay ahead of tariffs,” she says. “We
are still seeing businesses using up the built-in inventories that were purchased at the tariff-
free prices. As inventories are used up, we will start to see an impact on prices, as
businesses pass through higher costs to customers.”

Usha Haley, director of the Center for International Business Advancement at Wichita State
University, also warns that the tariffs levied against America’s major trading partners will
affect consumers, and soon.

Worried consumers should prepare for coming price hikes by being especially prudent with
spending, borrowing and saving. Boosting positive cash flow and decreasing expensive debt
will help you absorb the higher prices associated with tariffs.

“But if you’re in the market for a car, this is the time to go for it,” Waldkirch says. “And start
your holiday shopping now.”
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